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DETAILED ACTION 

1. This second Non-final Rejection is in response to Applicant's Amendments and 
Remarks filed on August 03. 2006. On March 13. 2006, claims 17-36 were elected with 
traverse. The amendments stem from an interview conducted on June 27, 2006. 
Claims 17-36 are pending. Claim 17 is an independent claim. 

Response to Amendment 

1. Applicant's argument regarding: 

(1) "there is never a situation described by Golden in which the 
available account value (or market value) is zero, yet annual 
payments are nonetheless made to the client, per a guarantee" 

of independent claim 17 has been considered but is moot in view of the new grounds of 

rejection. 

2. Applicant's arguments/remarks regarding dependent claims 18-21, 23-24, 26-29, 
30-31 and 35 have been considered but are found not persuasive. 

3. Applicant's argument regarding claim 32 has been considered but is moot in view 
of the new grounds of rejection. 
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Claim Rejections - 35 USC § 103 

2. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

3. The factual inquiries set forth in Graham v. John Deere Co,, 383 U.S. 1, 148 
USPQ459 (1966), that are applied for establishing a background for determining 
obviousness under 35 U.S.C. 103(a) are summarized as follows: 

1 . Determining the scope and contents of the prior art. 

2. Ascertaining the differences between the prior art and the claims at issue. 

3. Resolving the level of ordinary skill in the pertinent art. 

4. Considering objective evidence present in the application indicating 
obviousness or nonobviousness. 

4. Claim 17 is rejected under 35 U.S.C. 103(a) in view of Golden. In reference to 
claim 17, Golden discloses: 

a. a computerized method for administering an annuity product having a 
withdrawal feature and a guarantee (col. 2, lines 24-28) comprising the steps of; 

b. (a) establishing an annuity account from which withdrawals can be made 
(col. 2, lines 41-49), 

c. (b) inputting data relating to the annuity account, including data relating to 
at least one account owner, an account value and a maximum withdrawal rate for 
a given withdrawal frequency (col. 8, lines 29-57), 
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d. (c) paying withdrawals to the account owner and deducting amounts of the 
withdrawals from the account value (col. 12, lines 47-66) and 

5. Golden does not explicitly disclose "providing a guarantee that said withdrawals 
will continue to be paid for a specified time period, provided that the rate of said 
withdrawals does not exceed the maximum withdrawal rate, even if the account value is 
exhausted before the end of the specified time period." However, Golden discloses a 
method, which provides guaranteed withdrawals or payments for a specified time 
period. Golden states that the withdrawals must be partial withdrawals. A partial 
withdrawal will leave an amount in the account, which the computer program has 
determined will allow continued payments. In regard to the language "even if the 
account value is exhausted before the end of the specified time period", Golden 
discloses that if the withdrawals are below a certain level (i.e.: certain partial 
withdrawals) that "lifetime income during the first and second periods, wliich may be 
increased, but not decreased below the minimum" (Golden: col. 2, lines 62- 67 - col. 3, 
lines 1-2 and col. 3, lines 39-62). 

6. Applicants merely restate their arguments regarding dependent claims 18-21 , 23- 
24, 26-29, 30-31 and 35 and have been considered but the previous rejections stand for 
the reasons delineated in the first non-final rejection. 
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7. Applicant's argument regarding claim 32 has been considered but are moot in 
view of the new grounds of rejection. In reference to claim 32, Mody discloses charging 
a fee for the guarantee of payment. It would have been obvious to one skilled in the art 
at the time of the invention to use the fee or charge of Mody in the computerized 
method for administering an annuity product of Golden. Both Mody and Golden are 
programs in the financial field. The motivation for using this charge would be to protect 
the issuing company in the event the account value was less than the guaranteed 
payment amount. 

Conclusion 

8. Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Jocelyn Greimel whose telephone number is (571) 272- 
3734. The examiner can normally be reached on Monday - Friday 8:30 AM - 4:30 PM 
EST. If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, James Trammell can be reached on (571) 272-6712. The fax phone 
number for the organization where this application or proceeding is assigned is 571- 
273-8300. 
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9. Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status Information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 




Jocelyn Greimel 
Examiner, Art Unit 3693 
October 19, 2006 



